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"To Have anp 7o Howp, all and singular the said property unto the Mortgageo, ita succossors and asefgos forover.

Tho Mortgagor covenanta that he is lawfully sefzed of the promises hercinabove described in feo simple absolute
{or such other eatate, if any, aa {8 stated hercinbeforc), that ho has good right and lawful authority to sall, convey,
or encumber tho same, and that the premises aro freo and clear of all liens and cncumbrances whatsoover oxcopt 88
horeln otherwise reolted. Tho Mortgagor furthor covenants to warrant and forover dofend all and singular the
p a3 hereln yed, unto the Mortgages forover, from and against the Mortgagor and all persons whomsoover
lawfully claiming the samo or any part thercof,

Thoe Mortgsgor covenanta and agrees as follows: ‘ N

1. He will promptly pug'r the pri'ncipul of and interest on tho indehtedness evldenced by tho said note, at the
time and in the mannor therein provided, Privilege Is resorved to prepsy at any timo, without promiur or feo, the
ontiro fndebtedncss or any part thereof not loss than the amount ¢f ono installment, snenshundreddalionsd 0800

whickooedkloex and 1in accordance with the Amortization Schedule,

2. Together with, and in addition to, tho monthly payments of prineipal and interest payable under the terms
of the noto secured hereby, ho will puy to tho Mortgageo as trusteo (undor the terms of this trust as hereinafter
stated) on the first day of each month until the snid note is fully paid:

(8) A sum equal to tho ground rents, If any, next due, plus the premiums that will noxt beoome due and payable
on policles of fire and other hazard insurance covering the mortgaged property, plus taxes and assessmenta
next due on the mortgaged property (all 05 eatimated by tho Mortgages, and of which the Mortgagor fa
notified) less all sums already patd therefor divided by the number of months to elapeo befors one month
prior to the date when such ground rents, premiums, taxes and sssesementa will becoma delinquont, such
sums to bo held by Mortgageo {n trust to pay said ground rents, premiums, taxos and speclal assossments,

(b) Tho aggregate of tho amounts payable pursiant to subparagruph (s) and those payable on the note seeured
hereby, ehall be paid fn & single payment each month, to be applicd ta the followlng items in the order
stated:

(1) taxes, apeolal asscommonts, fire and dther harard Insurance premiume;
(n) intercat on the nots seoured heroby; and
(1r) amortization of the principal of said note,
Any definlency In-the smount of such aggregate monthly payment, shall, unloss made good by the
" Mortgagor prior to tho due date of the next such payment, constitute an event of default under this
mortgage. At Mortgegeo's option, Mortgegor will pay & “late charge” not excooding four por
contum (4%) of any installmont when paid more than fifteen (15) daya after the due date therof,
to covor tho extra expenso Involved in handling delinquent payments, but such “late chargo” shall
not bo payable out of the proceods of any sale made to satisly tho indebtodnesa secured hereby,
- unleas such probeeds are sufficient to discharge tha ontire indebtedness and all proper costs and
exponses secured thereby. .

3. 11 tho total of the payments mado by the Mortgagor wider (a) of paragraph 2 preceding shiall oxeced the
amount of payinonts netually nindo by tho Mortgages s truste fof taxes or or ingurango | X
ag the easo may ho, such excess shall be erodited on subsequent payments to bo made by the Mortgagor for such
itema or, at the option of Mortgagoo as trustes, may bo'rofunded to the Mortgagor. If, however, such monthly

" payments shall not be sufficient to pay such items whon the snme shall Bacome due and payable, then the
Mortgagor shall piay to the Mortgageo ag trusteo. any nmount necessary Lo ninke up the s‘(:ﬁcimmy. Sueh
pyment will bomado within thirty (30) duys after written notics from the Mortgageo stating the smount of the
doficiency, which notico may bo given by mail, If at any-time the Mortgagor shall tender to the Mortgugoe, in
aceordance with the provisions of the note securad hereby, full payment of tho entire indehtedness representeid
thereliy, the Mortgagee s trusteo shall, in computing the amount of stich indebtedness, Eradit to the nccount
of the Morlgagor any crodit balance remuining under the provisions of (s) of paragraph 2 horeof. If thero
shall be o default under any of the provisions of this mortgags resulting in.n publio sale of the promises covered




